What will happen over the next 27 years if Northeast Ohio just keeps doing what it has been doing?”

What Happens if the Trends Continue? Population — Northeast Ohio will experience 2.4% growth in population
across its 12 counties, which equals 3,100 net new residents in the
© Population region each year.

Employment — Northeast Ohio will experience 6.2% growth in

employment across the 12 counties, which equals 3,600 net new jobs in
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: . . 121,500 acres will be used for new parks and land conservancy.
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B e 92,500 acres will be used for new development.

77,100 acres of property will be abandoned.

Northeast Ohio is on pace to abandon 10.5% of its housing units by 2040.

0 This is the equivalent of 18 homes being abandoned every day for the next 27 years.

0 If just 3 out of 10 of these homes have to be .
demolished, it will cost the region more than half a 18 units abandoned per day
billion dollars. from now until 2040

0 The abandonment of these homes will damage the
fabric of the neighborhoods that contain them.

0 Having these homes standing empty will pose a public
safety hazard to residents who remain and they will
result in permanent loss of residents and revenue for
the cities where they are located.

Northeast Ohio’s population will continue to spread out.

More people will migrate out of our central cities.

“Business as Usual”

@ ON EXISTING TRENDS 4
2(}46 i . ) pt i Newer communities will seem to be experiencing
' { “growth,” but most of it will be fueled by regional
Ik“ At g churn — people and businesses moving from one part
: % el of the region to another.

For the region as a whole, growth numbers will
remain flat.

Visit Vibrantneo.org for more information p
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Continuing to spread out throughout the region will come with costs.
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Even as it is abandoning more
than 10% of its homes,
Northeast Ohio will need to
build 3,700 miles of new road to
accommodate our population’s

What'’s Driving These Changes?

BUSINESS AS USUAL — FISCAL IMPACTS
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outward migration. 3,700 miles 560,000 Faster growing
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Wall of China. o0 saz,727 Spared from

average a@pandonment, face
Of course, we will still have to $30,000 significant capital and
bear the expense of maintaining 520,000 operations /
the roads and other - maintenance costs
infrastructure we already have. required to support
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And the addition of these roads
will introduce additional

. - . Includes building and maintaining new infrastructure
problems, like air pollution from

the vehicles that use them and
environmental issues caused by surface runoff when it rains.

These additional costs will increase the strain on Northeast Ohio taxpayers.

Local Budgets

o

We already know that Northeast Ohio is very fragmented when it comes to the government organizations
responsible for maintaining our region’s quality of life. There are more than 700 taxing entities across the region.

Right now, local government budgets in some parts of the region are strained; in other parts of the region they’re
not.

Under the Business as Usual Scenario, every county in Northeast Ohio will experience declining revenue
compared with its costs.

By 2040, on average Northeast Ohio’s 12 counties will face budget shortfalls of 20%. Some counties will face
expenses that are more than 40% greater than their revenue.

And in 2040 every county in the region will be doing worse than the weakest of the Northeast Ohio’s 12 counties
today. Or, to put it another way, the county with
the biggest budget problem today is better off than
any county in the region in 2040.

BUSINESS AS USUAL — FISCAL IMPACTS
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With budget shortfalls of this size, taxpayers in
2040, under the Business as Usual Scenario, will be
faced with a choice between two bad options: pay
significantly more or settle for less.

to Spanding Rate by County

BAU results in negative
fiscal impact across the
region
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All counties experience
declining revenues
compared with costs

What’s Next? - Attend an open house (July
29 — August 7) and look at alternative future
scenarios.

* The most fiscally strong
county in 2040 is weaker
than the weakest county
today

Or you can begin by giving your input today

at Imagine MyNEO vibrantneo.org/imagine.



